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Security Interest Holder’s Consent

The undersigned, beneficiary of that certain Deed of Trust dated October 5, 2007
and recorded on October 9, 2007 at Reception No. 397377, in the Office of the Clerk and
Recorder of San Miguel County, Colorado, as may be amended from time to time (the
“Security Instrument™), for itself and its successors and assigns, approves that certain
Declaration of Covenants, Conditions and Restrictions for West Pacific Campus
Condominiums, a Colorado common interest ownership community recorded on
Yl 2.4 , 2009 at Reception No. 408 009~ , as the same may be
amended (“Declaration™), that certain Condominium Map for West Pacific Campus +
Condominiums, a Colorado common interest ownership community recorded in BSOK
_|__,Pages 4215~ 4225~ at Reception No. _ 40800 F— , as the same
may be amended (“Map”), and that certain Town of Telluride Affordable Housing Deed
Restriction and Covenants recorded on JuJu 2.4 , 2009 at Reception No.
dO0Zo|\ (“Deed Restriction™), and ag'rees that no foreclosure or other
enforcement of any remedy pursuant to the Security Instrument or otherwise shall impair,
invalidate, supersede, or otherwise affect the covenants, conditions, restrictions, rights
and fi;/asements established by such Declaration, Map, and Deed Restriction.
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Witness my hand and official seal.
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